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Mr. Couden, like many other successful politicians,

bus, mure than ouce, chosen the pamphlet us the vehicle
of facts and arguments which could uot iu their entirety
be effectively enaulittd orally. His latest effusion of
this description appeared last week, under the title of
«' 1703 und 1853, in Three Letters." 11appears that Mr.

Cobdkn, a short time ago, received a sermon delivered
upon the death of the Duke of Wellinuton, iu which the
Duke was spoken of as an instrument raised up by Pro-
vidence to rcscue the nations of Europe fruin the usurpa¬
tion of NaI'oleo.n. Upon reading this sermon, Mr. Coij-
i>en determined to write a series of letters to the preacher,
contesting this point, and uses the opportunity to deliver
his opinions upon the alleged unfriendliness of the French
nation towards England at the present day. From liatuard,
the Parliamentary delate*, and other sources he draws
materials to bhow that England was the aggressor in the
war with Franco in 1793, aud deduces the conclusion that
buch war " Was batched upon the Continent iu the secret
' councils of despotic courts, and fed from the industry of
' England, by her then oligarchical Government; that its
4 object was to deprive the French people of the right of
4 self-government, and to place their liberties at the dis-
4 posal of an arbitrary King, a corrupt Church, aud a de-
4 pruved aristocracy." Mr. Cobuix seems to think that
it is a most complete delusion for English people to ima¬
gine that they have been a peace-loving nation; on the
contrary, he says:

14 We have been the most combative and aggressive com-
munity that has existed since the days of the Komau do-
minion, Since the Revolution of 1G88 we have expended
more than fifteen hundred millions of money upon wars,
not one of which has been upon our own shores, or in de¬
fence of our hearths and homes. ' For so it is,' says a

not unfriendly foreign critic, 4 other nations fight on or
near their own territory; the English everywhere.' From
the time of old Froutart, who, when he found himself on

the Euglish coast, exclaimed that lie was among a people
woo 4 loved war better thun peace, and where strangers
were well received,' down to the duy of our amiable and
admiring visiter, the author of the Sketch JJook, who in
bis pleasant description of John Hull has portrayed him
as always fumbling for his cudgel whenever a quarrel
arose among his neighbors, this pugnacious propensity
has been invariably recognised by those who have studied
our national character. It reveale itself in our historical
favorites, iu the unpopularity of the mad cap Richard,
Henry of Agincourt, the haughty Chatham, and those
monarchy and statesmen who have been most famous for
their warlike propeusities. It is displayed in our fond-
ness for numerous monuments to warriors, even at the
doors of our marts of commerce ; in the frequent memo¬
rials of our battles, in the name? of bridges, streets, and
omnibuses ; but above all in the display which public
opinion tolerates iu our metropolitan cathedral, whose
walls are decorated with bas-reliefs of battle scenes, or

storming of towns and charges of bayonets, where horses
and riders, ships, cannon, and musketry realize by turns,
in a Christian temple, the fierce struggle of the siege and
the battle-field. I nave visited, I believe, all the great
Christian temples in the capitals of Europe ; but my me-

mory fails me if 1 saw any thing to compare with it. Mr.
Luyard has brought us some very similar works of art
from Nineveh, but he has not informed us that they were
found in Christian churches."

Respecting the preseut state of affairs in France he
says:

41 When told that the present Emperor possesses abso-
lute and irresponsible power, I answer by citing three
things which lie could not, U' he would, accomplish : lie
could not endow with lands and tithes one religion as the
exclusively paid religion of the State, although he select-
ed for the privilege the Roman Catholic Church, which
comprises more than nine-tenths of the French people;
could not create an hereditary peerage, with estates eu-
tailed by a law of primogeniture ; and he coul l not im-
pose a tux on successions, which should arnlj to ^rrsonal j
property only, and leave real estate free.

*

Public opinionin France is an insuperable obstacle to any of these men-
feures becomiug law ; because they outrage that spirit of
equality which is the sacred and inviolable principle of
1789. Now, if Louis Napoleon were to declare his deter-
mination to carry these three measures, which are all in
fullforce in England, as a part of his Imperial regime,his throne would not be worth twenty-four hours' pur-
chase ; and uobody knows this better than he and they
who surround him. I am penning these pages in a inari-
time county. Stretching from the sea right across to
the verge of the next county, and embracing great part of
the parish in which I sit, are the estates of three proprie-
tors, which extend in nlinost unbroken masses for upwards
of twenty miles. The residence of one of them is sur-
rounded with a walled park ten mi'.es in circumference.
Not only could not Louis Napoleon create three such>en-
tailed estates in a province of France, but were he to de¬
clare himself fuvorable to such a state of things, it would
be fata) to his popularity. Public opinion, by which
alone he reigus, would instantly abandon him. Yet this
1-tuded system flourishes in all our connties without op¬
position or question. And why ? The poorest cottager
on these estates feels that his personal liberty is sacred, jand he cares little for equality: and here, I will repeat,
that 1 would rather live in a country where this feeling
in favor of individual freedom isjealously chcrishcd, than
be without it in the enjoymeut of all the principles of the
Freuch Constituent Assembly."

Mr. Cobi>en's ably written pamphlet closes with a pro¬
test against the eagerness shown by many clergymen to

eulogize the late departed warrior in express pulpit dis-
courses. He says that the Duke's highest notion of duty
was submission to the orders of a superior, and that
he held the duty of the commander of an army to be sub-
mission to the orders of his Sovereign, through the Gov- j
eminent, thus making the general-in-chief as much a ma¬

chine as the private soldier in the ranks. Mr. CobuIs
thinks that the only general who ought to receive such
encomiums as have been showered upon the late Duke of
Wkli.ix'.ToN is he who tights upon the principle of de-
fending the right; who takes arms in a really just and
necessary war ; who is convinced of the correctness of the
cause for which be contends and hazards life. We admit
the abstract truth of this mode of argument, but we feel
that as the world is at present constituted it would be
impossible to carry it into practice. It is to the glory 6f
Wamiimjton that he could and did do so when he com- |
mande 1 the American army in the war of the Revolution ;
but had he quite the same conviction of the absolute jus¬
tice of the cause which he had espoused when be fought
under General BaAnnoc* in 1754? We think Mr. Con-
pes's argument, if carried to its full txtent, would break
up most of the stauding oruiies of Europe, and perhaps
he intends that it should. He says 44 the Duke did not
' evidently recognise the responsibility of the commander
4 for the moral character of his campaigns. His theory
' of 'duty ' gave him military absolution, and separate!
4 ra nt completely the man from the soldier." Mr. Con-
l>ES accords to 44 Wellington a dignity and moral worth
immeasurably above MarIboboi'OII or Nelson," but
adds, 4' he would have been, probably, the last to have
4 claimed for himself the title of the champion of the li-
* berties of any people." 4

The Registrar's returns for the last quarter of 185:!
show that the births were 152,000, the deaths 99,040, and
the entire emigration from all the ports in the United
Kingdom at which there are Government emigration agents
67,013. But it is known that a great proportion of the
emigrants who sail from Liverpool are by birth Irish. It
is therefore probable that at present the population of
Great Britain is a little upon the increase. The number
of emigrants who sailed during the year from the ports of
the United Kingdom, where there are recording agents,
was 350,017 ; or certainly not less, taking the other ports
into accownt, and taking the year through, than 1,000 a

duy. The Daily Advcrtii*r thus reasons upon this state
of things:

44 Should this state of things go on, we shall inevitablyfeel the influence of the ssmc causes which operate so re¬
markably in the United 8tates. Men and women will riseJ in the social scale j they will be Worth educating and cul¬
tivating. and be worth liberal wages. Good wages will
obtain skilled labor, and skilled labor afford better profits
to the employer of it. Ingenuity will be taxed to bring
more machinery into the operations of life, for the pur¬
pose of relieving man from the grosser kinds of toil. With
the leisure that may follow steady employment and bet¬
ter remuneration, we may hope for moral improvement
and increased social responsibility, bringing with them.
as certainly as was, and is, the case in America.the con¬
cession to the population of this country of a broader
and well-deserved portion of political power."

Mr. Lk* Stevens's apparatus for getting rid of the
smoke nuisance in London and other large places has

been exhibited before the city authorities, an i is judged
worthy of uli commendation. Mr. Lei: said,:

'. The invention is applicable to any description of boil¬
er, laud or marine, large or small, and requires no more

space than & common furuace: and, as compared with
other self-feeling furnaces, it is infinitely cheaper; in¬
deed, but little more expensive than common furnaces.
He added that the draught produced by the perfect com¬
bustion of the fuel, under his .-ysteui, will reader high
funnels for steamboats or lofty shafts tor land furnaces
wholly needless. The apparatus might be supplied to
river steamers at a cost not exceediug £20 per vessel."

Mr. Fauuaday, in a late lecture before thelloyal Insti¬
tution upon " the magnetic forces," made the following
important announcement:

" A German astronomer has for many years been
watching the spots ou the sun, and daily recording the
result. From year to year the groups of spots vary.
They are sometimes very numerous, .sometimes they are

few. After awhile it became evident that the variation
in number followed a descending scale through five years,
and then an ascending scale through five fcubsequent
years, so that the periodicity of the variations became a

visible fact.
" While our German friend was busy with his groups

of sun-spots, an Englishman was busy with the variations
of the magnetic needle. He, too, was a patient recorder
of patient observation. On comparing his tabular results
with those of the German astronomer, he found that the
variations of the magnetic needle corresponded with the
variations of the sun-spots.that the years when the
groups were at their maximum, the variations of the
needle were at their maximum, and so on through their
series. This relation may be coincident merely, or do-
rivative ; 1f the latter, then do we connect astral and ter¬
restrial magnetism, and new reaches of science are open
to us."
We observe, as the termination of an affair which has

excited a great deal of attention, that the Court of (jueea's
Bench has given judgment in the case of Achille vs. New¬
man. After affidavits had been read, the defendant.Dr.
Newman.was called up and sentenced to pay a fine of
£100, to the Queen, and to be imprisoned until the fine
be paid.
The last returns of the Bank of England exhibit the

following statements:
A decrease of circulation £278,408 at present £23,473,775
An in. of pub. deposites 5$,87»r " 4,908,754

" of other deposites 143,479 " 13,727,637
" of coin and bullion 217,871 " 19,404,910
" of reserve . . . 441,007 " 9,831.141
The money market is far from settled. The best bills

are discounted at 2J and 3 per cent.; but bankers prefer
lending their money at short dates, as if they mistrusted
the duration of the present, though enhanced, low terms.

Large arrivals of gold from Australia, or their non-arrival,
while shipments of coin to that country aud of gold to the
continent arc taking place, may make great differences in
the value of money, and the indication? of caution are

more numerous than those of confidence. Since these
returns were made up the Sank has lost an additional
quantity of bullion, and there is more disposition to expcct
that money will be dearer than cheaper. The Timet says:

It is probable that during the next year the changes
in the relative abundance or scarcity of money will be
more sudden and frequent >than at any former period ;
and it will bean advantage if this should induce the Hank
to discontinue the announcement of fised rates and adopt
the true course of regulating their business in accordance
with the actual state of the market from da}' to day, and
the general position of its affairs.-'
The prices of some leading articles of provisions during

the last three month? of 1831 and 1852 were.
1851. 1852.

Wheat, per quarter . . . 80s. 7d. 40s. 51.
Heef, per pound .... 41.4d.
Mutton, per pound . . . 4Jd. 5Jd
Potatoes, per ton .... 70s. 105s.
There is not any news from any part of Italy. The

following curious statement is in circulation, headed
Turkey, and sai 1 to have been received forstan-
tinople:

" ]>as not yet terminated his eventful
career, but promises to give further trouble to the French.
Some time ago M. de Lavalettegave notice to Fuad Effen-.l
di. the minister of foreign affairs, that he intended to pre¬
sent Ahd-el-Kader to the Sultan on the arrival of the for¬
mer. The foreign minister has replied that such a pre-
sentation cannot take place, since Abd-el-lvadcr is a

subject of the Sultan. 'It is true,'he added, 'that the'
French are de facto in possession of Algeria, but it be¬
longs dtjure to the Sultan; therefore the Emir will be in¬
troduced to his sovereign by one of his Majesty's minis-
ters, aud not by a French ambassador." Another fact
has come to light in connexion with this subject. It seems
that the Sheikhil Islam has been asked if the oath of al-
legiance sworn by Abd-el-Kader to the Emperor is bind¬
ing. The spiritual head of Islam pronounced the oath iu-
valid, since it was taken by a captive in the hands of hos¬
tile infidels ; such an oath, to be binding, should be taken
in the presence of free Musselmen."
The overland mail brings no particular news from Ix-

dia. Neither the Burmese war nor that with the Kaffirs
at the Cape of Good Hope is yet terminated. These little
wars are very tedious and expensive.

London, February 10, 1853.
Although the physical atmosphere is brighter,

ami vre have a wider horizon than we had last week,
when we could scarcely pee the cars of horses when
we mounted the r«>of of an omnibus; although the
stock market is a little firmer, and the Bauk has not
realized the " thick coming fancies " of the people
u on change " by again advancing the rate of inte-
rest, we have y«t no clearer views of the intended
policy of Ministers than we had last week, although the
Parliament will recommonce its palaver to-morrow.
The general belief is that we have now secured a patri-

otic, progressive, and very capable Administration ; and
sufficient has been cut out for it to test the extent to which
it possesses these qualifications. It is a favorite idea that
"Parliament is omnipotent," but that attribute has never

yet been ascribed to the Government; yet the latter al¬
most needs it to enable it to do all that it has been called
upon to do. There is, indeed, before Lord AnraDEBX and his
colleagues a task of no ordinary toil and difficulty. In
addition to the regular routine duties of their position,
which would be more than enough for nine out of ten to
attend to, they have to take in hand and effectually deal
with the serious and knotty questions of the public de¬
fences, law reform, parliamentary reform, administrative
reform, the disposal of the criminal population, the ad¬
ministration of India, sundry financial questions, the basis
of the future colonial policy, and the principles of the fu-
ture foreign policy. This position of complicated respon¬
sibility will, we hope, ensure the Government forbear¬
ance while they are working to accomplish its duties;
some consideration if they should partially fail, and gra¬
titude and glory if they succeed. The Obterver of Sunday
last attempts to foreshadow, in the shape of guesses, the
forthcoming events of a legislative character. In the
first place, it is predicted that the great question of the
session of 1853 will be that of popular education ; and we
are told that, in order to devote himself to the leadership
of the House of Commons, and in an especial degree to
appl} himself to this sacred subject of popular enlighten¬
ment, Lord John R< sskll will resign the seals of the
Foreign Office to the Earl of Ci.arexdox on the 15th in¬
stant. The noble L»rd, and his two private Secretaries,
Mr. Arrnt'it RtssELi and Mr. J. E. Boileav, will serve
in this good work without talari/.

In the second place. Government will redeem its pledge,
and turn its immediate attention to the great subject of
Parliamentary reform, respecting which the Obterver very
justly says:

" The abuses that have been brought to light in our
limited constituencies have reconciled all moderate and
sensible politicians to the necessity of improving our pre¬
sent very defective system, and of extending the franchise
to numbers sufficient in all cases to counteract the possi¬
bility of corruption, such as has been so often brought to
light. We believe that there is no doubt whatever that,
so soon as a well-matured plan can be brought forth, all
the most glaring grievances of the present limited plan of
election for the Commons House of Parliament will be re¬
formed and set right.'
The leading journal' appear to hfive no faith in theru-

mor that twenty new regiments are to be added to the

regular army. It is'generally believed that if any addi-
tion is to be made to the line it will be merely by keep¬
ing up the several regiments to the ir full complement
of rank and file. As'to financial questions, they will

scarcely be introduced until the near approach of the close
of the fisJfcl year, April 5th. The income tax has been
proved to be almost a necessity, but it must be arranged
so as to be made more palatable to the industrious and
struggling olaases of the community, l.y a mote equitable
apportionment of its exactions. There will be no need of
ingenuity in the devising new taxes. The surplus can be

most prudently devoted to the reduction of tiios* irapo
that stand in the way of the extension and expansion
the trade, intercour.e, und intelligence of the communi
We trust that the Administration will follow steadily
tlie tootsteps that have led the natiou, so far as they hi
gone, in a right direction.
With respect to war with France, which some pec

aud some journals seem to apprehend .-is being more tl
probable, we fee little which indicates it at present '

Emperor of the French i, certainly a slipperv, uucerei
mous, and very uncertain sort of person to d'eal with
the tone and temper of the present British Cabinet is
cidedly pacific. Lord Aberdeen is notoriously anti-p
naeious. L^rd John Russell is a» quiet as Mr. Cobd
without his ultra eccentricities, and has taken every oc
sion lately to make the most emphatic enunciation of
<1 -.termination to maintain peace. The tradition.* and t

dencies of the Peel school are any thing but warli
Lord 1'ai.mekston will not be actuated by any blind
tred of Lot i. Napoleon. We see nothing warlike - loo
ing in the future" at present; l.ut so erratic a bei
guides the power aud the policy of France that the prt
poet may be changed long before .' the Id*., 0f March
and we should uot» be surprised if the Executive shou
ask for on augmentation of force. They will aot do
without having good reason for their request.

In the absence ot any thing domestic of a -trikiu"
.very interesting description, we^ve the following curioi
list ot business which has ulready accumulated on tl
papers of the House : Keform of Oxford University ; tl
Law of Mortmain ; the conduct of Sir Jaines Brooke . tj
abolition of the taxes on soap, advertisements, and panel
and the duties on tea aud hops. Mr. Butt is pledged
urge the establishment of a Court of Criminal Appea
The county elections polls bill has to go to a third rej
ing. Mr. Addkulby is to call attention to the Cap/f
Good Hope. Mr. Berkeley will bring forward hij-
nual motion respecting the ballot; the MarquiJof
L.\.vi>roRD his scheme for the management of Chych

property; Mr. II. Brown his motion respecting railay
accidents. Sir William Clav will attack Churck 4s ;

' "atteuis attend to themismanaged National Jal-
«ry; Mr. 'Iuomas Buncombe move tor an eiieiwii# of
the elective franchise, and urge the good offices offng-
land to procure the withdrawal of the French troopj'frcm
Rome. Sir Be Lacy Evans wants information tbout
Cuba and Rangoon. Mr. Ewakt will movt for thawith-
draw;.! of duties upon all articles of fool, and ftr the
abolition of the punishment of death. M). Faux will
attack Minister's money; Sir Henry Halted tie truck
system; and Sir B. Hall Episcopal re\»nues. Lord
Robert Gbowenob will aim to abolish the Corners' an¬

nual certificate duty, and Lord Hotham ur^ the'cxpul-
sion of nil Julges of Superior Courts of Ei^ity and Ec¬
clesiastical Courts from the House of Colons. Mr.
Williams will advocate reform of the law of)robate and
legacy duties. Lord Jocelyn, Mr. Otway, aid Sir Her¬
bert Maddock have notices about India. IJrd Buhley
Stuart will move agaiu the shortening of flrliaments,
and Mr. Locke Kino will attempt to asiimilat^he county
franchise with that of the towns. This is a-lofc list, but
there yet remain the motions for which no paricuiar day
has been fixed. Thore are the affairs of Irel*d and its
Church; there is dreary Miynooth; there t^e all the
questions of law reform ; oaths, the law of pftnership,
manning the navy, fire assurance, and the lai of settle¬
ment; the disposition of the seats in the house iiich Sud¬
bury and St. Albans have lost, and the decisioirf
titions against the election of one h<" 1 "ar

member of the House. r ..
*~",red twenty

" What (atia.T.
' wdloKenw:

. . , ;
. rnrl«'J interests are involved in th, questions

»n.c ' will press for a decision during the comic session
"

What hflpes, fears, expectations, appending tie resolves

looking Wt0f' J ,
DCW L^"ches of iuui.jtrv are

looking to be freed ; what new channels of euerpr'ise to
e opened; what irksome trammels wait to lp stricken

ol! the growing intelligence of our country anjour time .

eers and peasants, landlords and tradespeople at

hT, nil t
' *? uUr counties in ouneolonies-

iil?n in] J! »« "11 ranks
and m all quarters have interests more or lessin the de¬
cisions of the English Parliament. Greater <r .miller
ho,J the topic, bulaII££
in »Vi "h .1" "'l0/' «'««Mic lUMtiou.f India
in which the welfare of hundreds of millions are involved
and on which.unless startled by the respondbiliiv.
1 arliamcnt will assuredly run into another error twenty
years duration, by renewing for that term the Leaden-
hall charter. That topic alone would give tSitomSj
days d«ibate. Then, again, on tho Cape of Good Hope
inquiry may hinge a discussion and decision strengthen-
Zr, i"J00, ^confirming what is abominable to
our modes of colonial government; and so on with man\
another entry °n this first programme that now uwaiu
the senatorial performers in St. Stephens."
Hie Opposition papers appear to wish to make politi

cal capital out of Lord Palxebston, by trying to con-
vmce his Lordship that he has been exceedingly scurvih
treated : first, by being forced out of the Whig Adminis-
tration by Lord John Russell, then by being arranged
out vf his long-held post of Foreign Secretary in The
Abeedeex Administration, and supplanted, first by. Lord
ohn Russell, and again, as it is understood, by Lord

Clarebdon. There is a general belief, however, that
Lord 1>lmebstoh is perfectly satisfied with his position
in the present Administration, and that the best under¬
standing exists between him and Lord John Russell re¬

specting any thing which occurred under the Whig regime.
The Morning Chroniclr appears to apprehend some diffi-
cultj with the ultra Liberal party. It says :

»nt|Mr'i.CoM8n'JMr' Bright, and their friends have re-
cently shown a disposition to throw difficulties iu the

2 ®f. i* ,oal^ practicable Administration for which

Th7.fll k .
eiP*cted <0 feel anysvmpathy.

The small knot of active and able politicians bv whom

w th "rl^rr°U ^ WiU D0t ,,e di^nclined to criticise

4ssrr"' to ,kici ¦"*u'ib,c
systematic hostility to such a Government, founded

°° r«f*4sal to adopt the crotchets of a singular and un-

farp whirhCi n v° m°re than the war¬
fare which is equally threatened on behalf of the intole¬
rant romp of the late Irish Brigade. Nothing short of a

genera, difference of political opinion can justify orga¬

nised opposition ; and before a Ministry can be endanger-
. >« necessary that some Parliamentary partv sh.iilbe

prepareii to assume the reins of power."
'

The .Vorning /.., and the Standard say that such a

Tarty, " prepared to assume the reins of power." does
exist; that it consists of 310 members, and will be greatly
augmented by the result of the pending petitions

This war of words will, however, soon have a practical
result; the debates in Parliament will, during the next
week, show whether Lord Aberdeen can depend upon
the friends of Lord Palmersto*, and of Messrs. Cobdex
an l Bright, As firm and cordial allies or not: and whe¬
ther Lord Berry can rely .pon the 810 members, who
were returned to Parliament as supporters of protection
continuing to fight under his flag, now the powerful war-

cry which united them has been abandoned.
Mr <\>b.en has been indulging in some of those vaga¬

ries about r*ace, national defences, national arbitrament
of disputes, and the lemper and intention of the present
ruler of France, which tend greatly to diminish his u«e-

fulness, by causing his friends to doubt the soundness of
hisjudgmeut. In a speech which he made at the late
meeting of the Peace Conference at Manchester he offer
cd to test the sincerity of those who differed from him in
opinion as to the probability of invasion, by giving a legal
bond to pay down £10,000 when invasion fa*« /,/ac, to
the person who would undertake to pay one shilling a

week, as a subscription to the Manchester Infirmary, till
tl.at event does occur. Lieutenant General Bhotuertox,
of the British army, accepted the proposal, and Mr!
Cobi.ex directed his solicitor to prepare the bond with
t >e least possible delay, extending his offer to pay the
£10,000 when a French inva.-ion shall be attrmptrd.
»en Brotiierton has, however, declined accepting the
t>"nd, stating that his sole object in taking up Mr. Con-
t)en s challenge was.to test his sincerity, which, baring
one' ,l0 w,"h<,s to drop the business, excepting so far

that he holds himself b«nnd to pay the weekly subscrip¬
tion to the Manchester Infirmary, which he says he shall
feel gratified in paying in support of so benevolent an in¬
stitution. Thus the Manchester Infirmary gains £'J 12s.
per annum by this foolish business, which Oen. Bro¬
tiierton, in one sense of the word, loses. The loss to Mr.
. obden, in the .confidence of his friends, cannot be mea-

sured by money.
As great interest attaches at the present time to the
changes and actual position of the Banks of England

and France We' subjoin a detailed statement of the more

important variati>« which have taken place in the two

establishments line* .'he beginningof September laat, when
the drain upon both 8p4nears t0 *iave t*r"t set 'Q'

BiV( m BVOLAND. £
. . . ,

DA**0k
erii . . 22,086,375Notes in circulation bepteint er 14

m-> 949 imDo do October? " * " oo'o-.T'ii-.Do do November tf ¦; . . ^ooi^TODo do Jauuary lo -

Increase £1,574,9%; or about 7 pe.' ceDt'

Francs.UANK Or KRA.NCK. .^Notes in circulation September 9 - ,0Ynro'n«nDo do . October 14 - - -

Do do November 11 - - 0'<i, .a'o-aDo do January 13 - - * G86,b >.

Increase 70,4:12,725 francs; or 11J per cent.
BANK 01 KSOLASP. £

Cash and bullion on hand Sept. 11 - - 21,893,644
Do do do Oct. 9 - 21,718.018
Do do do Nov. 6 - - 20,895,420
Do do do Jan. 15 - - 19,148,507

Decrease £2,745,137; or 13 per cent.

bank ok francs. Francs.
Cash and bullion on hand Sept. 9 609,104,254

Do do do Oct. 14 - - 685,91 (,<95
Do do do Nov. 11 - - 548,939,598
Do do do Jttn. 13 . - 482,430,759

Decrease 126,678,495 francs; or 21 per cent.

BANK OK ENGLAND. £
DiscountsorprivatesecuritiesSept.il - 11,116,843

Do do do do Oct. 9 - - 12,4^0,509
Do do do do Nov. 6 - 11,362,535
Do do do do Jan. 15 . 14,157,548

Increase £3,040,705 ; or 27 percent.
hank or francb. Francs.

Discounts, private securities, and railways
September 9 . 256,652, <01'

Do October 14 - 288,532,4 il
Do November 11 - * 369,1 '..3.83i
Do January 18 - 468,820,4-.»o

Increaca '296,673,728 francs; or 80 per cent.
The Daily A'etr* ways it is obvious that the position of

the Dank of France has undergone serious alteration with¬
in the last few months, and that the future returns of this
establishment must be watched with increased attention.
Tho total advances on securities and commercial bills
since the 9th September have risen by 206,678,726/., or

ei"ht and a quarter millions sterling, whilst the stock of
bullion has decreased by 1^6,673,495/., or upwards of five
millions sterling. The circulation of notes in the same

period has increased by 70,432,725/., or more than two

and three-quarter ^millions sterling. The Dank of Fin¬
land has simultaneously suffered a diminution of resources,
but in a far smaller proportion, and chiefly for the legiti¬
mate purposes of commerce. The principal variations in

this establishment consist in an increase ot private securities

of 3 040,705/., with an increase of circulation to the ex¬

tent' of 1,574,995/. ; whilst the bullion ha? at the same

time'experienced a diminution of 2,745,13*/., in the face
of large arrivals from Australia. The metallic reserve.-

of both establishments are nearly equal, the Bank of Kng-
laud's stock amounting to 19,148,j0< /., and that of the
Bank of France to 19,297,230.'.

Within the last month most of the gold from Australia
has not been sent to the Bank; it has been found advftn-
tageous to export it at once.without thQ P-^nk laying a
toll upon it.to Hamburg, 1 eWribu*~^ and other
places where we have lar</e J(B»Tjjeuts t0 niake for brandy,
wine, hemp, fla^ iali0w, corn, &c. The last returns from

w«nk of England show an increase of £237,239 in the
! public deposites, and n decrease of £661,444 in the pri-
vate ones. The circulation was £22,993,450, being a de¬
crease of £490,328, and the bullion £19,042,835 ; show-
ing a diminution of £362,084. There will be a further
decrease of upwards of £306,000 in the bullion this week,
and the returns of the next, and some succeeding*eeks,
will also, it is thought, exhibit further decreases. It is
not thought probable, however, that there will be any im¬
mediate further increase of the rate of interest. The
shares market is father firmer.

Capt. Bhbu'SKl's quartz crusher seems to be an in¬

valuable aid to the gold diggers, since it is not dependant
upon either fire or water, and has the great advantage of

being small, compact, and easily transferred to its desti-
nation. It consists simply of an iron chamber, about ten

feet long, five feet broad, and eight feet high. Into one

end of this -nn aperture is made to admit the muzzle ot a

cannon, which moves backwards and forwards on a pUne
a few feet in length in front of the machine. The piece
of ordnance used, aud which may be of any caiibre, is
charged with lumps of the qunrtz supposed to contain

I gold, or any other of the valuable metallic substances
, which it is desirable to reduce ; and hating been moved

towards the iron chamber, nn 1 had its mouth inserted in
. the aperture already mentioned, the piece is then dis-

charged by means of gun-cotton or gunpowder, and its
contents blown with great violence against the further
end of the structure, which has the immediate effect of

breaking the entire charge of quartz into particles almost
as small as tooth-powder, and collecting them on the floor,
secure from any unauthorized intrusion from without.
The pulverized matter is then carefully swept together,
aud submitted to the simple and ancient process of win¬

nowing. delicately conducted, by which the gold drops into
a receptacle by its own specific gravity, and the refuse is
blown away in the fall. We saw lumps of California
quartz, and of granite in which copper and iron ore were

embedded, instantaneously reduced to powder in the man¬
ner described ; but the winnowing apparatus, which is the

necessary adjunct of the blasting machine, inasmuch as it
is to prove the actual value of every atom of quartz sub-
mitted to explosion, remains to be perfected.
The chamber, being constructed of iron plates of smail

site, and easily united or severed, is therby rendered ca¬

pable of being moved about with little difficulty from place
to place; and it may, besides its primary object, be con¬

verted into a dwelling-home, a place of shelter, or a mini¬

ature fortress, the hole in which the cannon is inserted
for a blast being, if necessary, used for the discharge of a

revolver from within by tbe inmates, either for the pro¬
tection of themselves or their treasure against an attack
from without.
We are assured that the apparatus is capable of re¬

ducing and extracting the gold or other metal from thirty
or fortv tons of quartz per day, without the necessity or

use of water; and when, in addition to this, its portable
form and simple construction arc taken into account, and
its immense superiority in these respects over the ma¬

chinery now in use, and in the effective way in which it
does its work, the invention appears to be one well worthy
the consideration of persons engaged in gold digging

Emigration still continues to flow to Australia. Alder¬
man Thompson said, at a public meeting in London yes¬
terday, that there arc now ninety-four ships in the port of
London alone fitting out for Australia.
There has been nothing of importance reported from

France during the week. Tbe Emperor and his bride
have returned to the Tuileries, and a grand ball, at which
five thousand persons were present, has been given to

their Majesties at the palace of the Luxembourg by the

Senate. It is represented as having been a most splendid
affair.
The returns of French commerce, as given in the .Vatu-

trur »r0 satisfactory. The customs duties for 1852
mounted to 139,760,083 francs, being an increase of
22 607,435 francs over 1851, and 15,063,083 francs over

lf*50. The report of the French Minister of Finance is

al*o encouraging, and appears to have been very we! re¬

ceived. The actual deficit is 52,500,000 ? but^as the re¬

ceipts for the year 1852 produced 66,000,000 more than
in 1851, the Minister, without calculating upon the ike

swm for the present year, thinks it highly provable (his
opinion being founded upon a further development of

public prosperity, with a firm determination to carry
economy into all the expenses of the State; and seeing
al«o that tbe past month of January the receipts already
exceeded tbe corresponding month of 1&V2 hy 8,o#0,00<i
franes that the equilibrium of the budget will be restored
before the close of the present year without imposing any
additional taxes upon the people. This appears to be

say ing very little mora than «.If you do not exceed your
income you will not get into debt."
The floating debt of France on the 1st ins'.aut was

690,000,000 francs, which M. Binnkap, the Minister ot Fi¬
nance, does not think too large. Tbe Emperor's promised
political amnesty has been published ; pardons are de-

' crced to no less tbaa 4,312 persons by name, who are

forthwith to be rtttorsd to freedom. There hda
much rejoicing and u better state of Ml'-Og through^
all 1 »rid in consequence. About forty persons, however,

b7 the iMt two day., who are
suppose! to have been connected with some political
movement Some persons have been seized by the police
tor disrespectful observation* respecting the Empress;,a ud
ome lor having m their poM#9<ion . caricature ^

»enting her smoking a ciyaretle.
, »,'i V"/'4"' M'""- » journal oflen furni.hej with

u^rr?' 'pejks "v* «*..»" «T
" ' ' "'"ch '«. ">« »l.«Je lb. project. of the
Pr .oh ,oin..tc ,nJ

*«
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throw into Algeria a
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The oni;- news from Spain is that Gen. Narvakz had re- I

so.ved not to go to Vienna, but to demand aji iavestiga- !
ti.jn of his conduct by court-martial.
The conclave ot" Cardinals at Rome had voted, in secret i

consistory eighteen out of twenty one-in a decided ne-1
gative against the Pom's going to Paris to crown the
Emperor.

The news fnmi Milan is startling. Telegraphic news

has readied London, via Paris, that an insurrection
broke out at Milan on the Gth instant. It was subdued
in the fir-^t instance, but afterwards recommenced with
redoubled fury. A proclamation bearing Mazzini's sig¬
nature had been placarded through the town, and an ad¬
dress signed by Kossuth very generally circulated. This
intelligence oeouuionoJ womc surprise lu mc vtiy, lor

there were no previous rumors of any material excite¬
ment in the public mind iu Milau. Owing to doubts of
the correctness of the news, and regarding it as a stock¬
jobbing ruse, intended to serve a temporary purpose
either here or in l'uris, or perhaps in both, the effect was

comparatively trifling on the stock market and Exchange.
Where the rumor was believed it was. thought the move¬

ment could ha\p very little effect; the presence of an

overwhelming Austrian military force in Northern jltaly
being considered sufficiently decisive of the result. It is

.reported, however, that there have lately been some con¬

siderable draughts from the Austrian army in Italy, witli
a view of forming a large corps of observation on the
Montenegrin frontier. Thi* morning the papers contain
Mazzini's address to the Italian National Committee, and
Kos>ctu s, in the name of the Hungarian nation, " to the
soldiers quartered in Italy." Some of the morning papers
consider these documents genuine. They certainly are

characteristic of their alleged writers, but have no very
decided internal evidence uf their authenticity.
February 11..Parliament reassembled last

night. In the House ot Lords the Lord Chancel-
lor gave notice of bills affecting legal *".*

Lord St. Lsoxarus, the late Lord ' -«.*orm, and

forward sundry bills con'"
" *-l|anccll°rf brought

were read » 1*-
~"°,ed With that subJect> wbich

~"»l Lord Derbt urged Lor l Abkr-
state to the House the. measures which he intend¬

ed to introduce, and added that he (Lord Depbv) would
give his cordial co-operation to any measures which he
thought were calculated to promote the public welfare.
Lord Aberdeen said he had alTeady informed the House
the general principles upon which the Government w«uld
be carried on, and that he did not think it necessary to

make any further statement. In the House of Commons
Lord Jons Rissell indicated the course the Government
meant to pursue. [Already given in our paper.]
The Timet appears to be very well satisfied with this

programme, saying that if Parliamentary reform had been

introduced, the debate upon it would have consumed the
session, to the great injury of many important matters

whioh press fur ifrimediate attention.
A new Parliamentary office is to be created.that of

Deputy Speaker.to provide for the non-attendance of
the Speaker from sickness or other disability. SirGeoBtiZ
Gray is spoken of for the office

The French Government has received a telegraphic J
despatch dated the 8th, stating that the insurrection at

Milan had been suppressed, and that Turin and Piedmont
are tranquU.

The Spanish elections are proceeding favorably for the
Government.

The Trieste Zietuny says that the war in Montenegro
will soon be at an end.

The only news brought by the overland mail *.s that the

I province of Pegu is annexed to the East India British ttr-

ritory.
A great company is getting up in London for opening

a communication between the Atlantic and Pacific ocean?

through the Isthmus of Darien, by a ship canal without
locks. ( apital £15,000,000. The Directory announced
is a most wealthy and respectable one.

The best news from France isgeneral tranquillity and an

advance in prices and confidence at the Paris Exchange.
Business in United States stocks this week has been

moderate, and the market does not present any reportable
change.
FROM OCR PARIS CORRKSPOXDKXT. I

Paris, February 10, 1853. I
We have had since the date of my last an iute-1

resting specimen of the modus operandi by whi^b,
under the despotic regime which now presses upon
France, Government proposes to maiutain the pub-
lie peace and detect and punish all opposition. On
Sunday morning, just before day, a body of some
two hundred policemtn might bave been seen silently
issuing from the gloomy inclosure of the Prefecture
of Police ru de Jerusalem, and, as soon as they
found themselves upon the broad quay opposite, to
break into thirty or forty distinct squads, and,
wrapped closely in their dark blue cloaks, each squad
under the command of a chief, to move off rapidlv,
without further concert, to as many different points
of the capital. It was evidently no ordinary police
duty that they were engaged in. They passed on

quickly, paid no attention to what was going on

around them, and cast no scrutinizing glances u|x>n
belated passers-by, like their brethren on usual night
service. What, then, was their errand ? Why, they
were *<>ing to rouse from their l*ds some thirty or forty
gentlemen who were suspected by Government of being
the Mcret Paris correspondents of Belgian, German. Swiss,
and Italian journals, and of being the authors of those
numerous libels and epigram*, nourrllet A Ui main, which,
manuscript, lithographed, or engraved, have during the
last three weeks flooded Paris to the prejudice of the lyn-
press Eugenia. They were going to arrest those gentle¬
men, break open their drawers, and seize all their papers,
in hope of finding something more conclusive than mere

suspicion for the conviction of these persons. But what,
you will ask, directed suspicion so suddenly and so cer¬

tainly upon these persons, wtio belong to no ou« j>i»rty,
but are of all parties, and notoriously as much epposcd
to each other as all maybe supposed to be to the Goverrv-
mei.t. They were known to be in the habit of receivi^
letters from abroad containing libellous printed mat*«r
again.«t the Emperor and Empress, and extracts fr«m
foreign papors that weuld not be permitted to be distri¬
buted in France if sought to he introduced in the ordi¬
nary way as printed matter. And how did the Govern¬
ment arrive at the knowledge of these facts? Through its
police. And the police? By the very tvnpl«procedure of
opening at thepoet ojhee letters f the addreet of the pm'lenken
tuepeeted. On Sunday an I Monday these exceedingly
arbitrary arrests spread consternation through r*ris, and
the unfavotable effect was felt at the bourte. The gentle¬
men surestcd arc the greater number of them Lsgitimatu
but the editorial corps of the Journal dee Debett* (Orlean-
ist) has seen one of its members taken, M. Tmeki, and
the Steele (Republican; one of its corps> M. Pettoqust.
Almost the whoie of the late editorial corps of the defunct
journal 1* Coteaire were included in the rauia, the Duke
of Rovigne the Count D Mirabaud, C<xint Coctlngon, and
MM. Virmaitre, La Pierre, and Villtmess.int, all Le¬

gitimists. Among the seiied wn the General St. Priest,
with whose name you have been familiar for several years
as one of the most distinguished members of the Legiti¬
mist party in France. He was arrested, it seems, by mit-

take. His son, occupying a house in the same street, but

distinct from that of hid father, was tao person intended
to be seized. The son escaped ; and tbe General himself,
af»er having spent some ten hours in prison, was dis¬

charged. The police acted with so much precipitation,
and so liw'.'e regard to the personal liberty of the subject,
that another ^ irious mi*take was made. There arc* two

Mirabauds, brotlw rs '< on* a Legitimist, the other a no¬

torious Bonapartiat _Ttie toonapartut was the <*|d;viduftj
whose slumbers were s<J disturbed on Sunday
morning; and the Legitimit' whom it was intended to

nrrest was 1 eft to his dreaios- Tu* Count was dischargea
»t the same time With Gen. £j. PaiE*;1' It seems that
the fruits of the plundering and 4~ansacking private bu¬
reaus were of a less coinpromitiiJi^ character had
Jeen anticipated. Ail of the arrested, ^xccpt tirtcen, hivj
jeen since discharged, These, it is announced, will be
landed over to the tribunals for trial. Tbe sewi-officiala,
n a eobvnunicatcd article, which has been copied into the
I{onitfur, say that " the persons arrested are charged With
>eing secret agents for communicating to foreign journal®

i nt»i relative to the state of France, and discredit'
ng the trench Government in the eyes of Europe."
It Js remarkable thnt in all the articles in the semi-

.fficial journals upon the causes "and ty-
annical proceeding, no allusiou whatever is made b*
lame to the Empress. They speak of scandalous reports,
bscene and calumnious engravings, and epigrams in prose
nd verse, which, " clandestinely circulated, profane with
heir insults all that is noble, generous, lofty, pure, and
ouching in public life, and in the sacred mysteries of the
lomestic fireside." V\e know well enough here what all
his means, for there is not an ear in Paris that has not
leard the reports alluded to, and hardly an eye that has
,ul sucn the prints, that place the Empress of the French
ipon a level with the most degraded of her sex. Let me
tasten to say that while I am far from believing that the
impress is the angel of perfection and paragon of virtue
hat the court poets and epithalamial address-mongers
lescrihe her to be, I do believe also that these reports are
untrue and calumnious. But libels of equal enormity
have ever circulated here against all the royal and im¬
perial families. Even the really exemplary females of
Louis Philippe's household were not exempt; and most
assuredly the present violent and outrageous attempt at
repression will signally fail of its end. The odious stories
are to-day rifer than ever. And, trutlf to say, they are

gaining also in credit. The Duke of llovioo, whom Ihave
mentioned above as one of the individuals arretted, is the
Jldest son of Savary, the Minister of Napoleon, v'whose
memory some obloquy still attaches as connected with
the execution of the Prince nt Enghikn. The acxual
Duke lias been iong known as a decided Legitimist: bti^
i portiou of his family, it seems, remain faithful to the
mperial souvenirs. A sistor of tbe Duke, M'de Sercy,
aas just been appointed lady i . ». .

Mathilda. tL- - (1

-ljU"r {° tlie Pnnc*39
,r,. wi.u^in of the Emperor.
i litre is one other fact to be remarked touching these

arrets. Belgian, Gerrnau, Swiss, and Italian correspon¬
dents were among the arrested, but not oik Englishman.
Certainly the English correspondents are among the most

unscrupulous. Why were they spared? The libellous
matter abounds as freely in their letters. Why were not

domiciliary visits made to them, and their papers seized ? Is
it because this Government knows that in England liberty
is not a mere name, and that an Englishman's rights of
person and property cannot be violated with impunMy,
either at home Kv tueir own Government, or abroad by
other Governments ?

It is really refreshing to see. amid the servility of the
illicial journals, and the crouching timidity or silence
jf the rest of the press, one journal and one man that
larc- to speak out and call this conduct of Government by
its proper name, and criticise it as it deserves. That
journal is La Trent, and that man is Emile dkGirardin.
to whom I have often had occasion in my letters to make
severe allusion. I am not prepared to modify the unfa¬
vorable opinion- so often expressed of him ; but let it be
said to his honor, that in these difficult times, for all
Frenchmen who hold pens, Girardin is the only one who
is exhibiting boldness and independence. Latter!v upon
amnety, and nop in relation to those arrests and the cir¬
cumstances accompanying them, he has spoken out with
a plainness of speech and a force of argument in defence
of the fundamental principles of liberty and citizens'
rights that must, I think, speedily bring down upon him
the heavy arm of power. Such a journal is not in keep¬
ing with the times, and I expect soon to see it disappear
from the sceue.

There have been recently, in some half dozen of the
.Icr-artroents, elections for members of tho Lcgislati.
Bo iy to All vacancies by death or resignation ; but these
elections have excited no interest whatever. There was

nowhere serious opposition to the Government candidates.
.Sjme time ago it was officially announced that all of

the persons proscribed or suffering banishment or impri-
sonment lor politicul offences.comprised in certain cate¬

gories, amounting to six or seven thousand individuals,
would ask their pardon of the Emperor, and permission
to return to Franc', promising to be faithful subjects
henceforth.should be promptly made subjects of the im¬
perial clemency. It would seem that these conditions
have been accepted by very many of the unhappy per¬
sons concerned. The Moniteur has recently published a
ust ot 4,312 individuals who have been thus pardoned,
and who will be soon restored to their country and families!
But this long list does not contain three namts that have
ever been heard of on our side of the Atlantic, or even in
I ranee, except on the subjects of transportation without
trial, (r of condemnation by extraordinary tribunals of
questionable legality. All the banished generals, and all
tbe men of note who were proscribed after December
1851, are still under the ban, with the few exceptions to
which I have already in previous letters called aKention.
In fact there has been no such thing as amnetty, in the
proper sense of the term, declared by NAroiEos III. All
who toward whom clemency has lately been extended will
continue subject to iirvtilimnct, and if ngain found eni-
pable will have their past offences remembered against
them.

Expresses have reached Paris containing the intelli¬
gence that on the 6th instant an insurrection broke out
against the Austrian tyranny that ie pressing upon the
North of Italy. It appears to have been promptly repress¬
ed. though with considerable loss of life. The only ac¬
counts as yet received, however, came through the Aus¬
trian authorit.es, and are of course to be received with
caution. Such a result, however prompt and bloody the re¬

pression, is the only one possible at present for any demo¬
cratic revolutionary movement in Europe. Despotic
power is at ali points <too firmly seated for any rising to
be successful. The time is not, however, far distant when
the quarrels of their masters among themselves will give
to the oppressed of Italy and elsewhere the opportunity
to rise and fling their cha ns, at least for a lay, in the op¬
pressors' face.
The .Voni'Vwr publisho* a long report of the Minister af

Finance* upon the budgets of 1862 and I860.
I he budget of 1862 was established, with a balance un¬

provided f»r of expends over receipt* of fifty four mil¬
lions of fiancs. This balance was afterwards increased
by suppl >mentary credits, which were opened to one hun¬
dred and three millions; and finally reduced by the an¬

nulment of credits and by the increase of receipts to

tweuty-eight millkas. These twenty-eight millions, ad¬
ded tv the six hutvlred and fifty,two millions, the amount

of anterior uncovered excesses of expense* over receipt*,
and to the seventy-eight millions debt incurred by the

I tonnrthn of rtnft last year, swell to the large sum of

j seven hundred and fifty-eight millions of francs the amwint
*f the floating debt of France cn the 1st January, 18W.
The Minister contends that the bonds of railroad cow-

panies may be fairly applied in reduction of this amount.

leaving six hundred and sixty-seven millions (no inordi¬
nate sum the Minister thinks^ as the amount of thr* float¬
ing del>t 1st January. 1863.

Tho budget of 1833 was established with a deficit of
thirty-four millions, raised since by supplementary cre¬
dits to fifty-two and a half millions. Hut tbe Minister
expects at the en.I of the year to see th<* receipts fully
meeting expenses, by virtue of the annulment of credits
already made, and of the excess of the products of the
various taxes above the amounts estimated. It is thought
generally that these pleasing fjjticipations of the Minis¬
ter will fail to bo realized,


